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THE  FINEST  KNOWN  1871-CC  QUARTER 

PROOF  OR  UNO? 
A  TOSS  OF  THE  COIN! 

by 

James  J.  Jelinski  and  Mulford  B.  Simons,  Jr. 


As  all  Liberty  Seated  collectors  realize,  the  U.S.  Quarter  Dollar  is  one  of 
the  most  grueling  and  demanding  series  to  complete  in  all  of  numismatics. 
In  fact,  few  have  ever  attempted  to  complete  this  set  in  high  grade,  and  only 
FCC  Boyd  managed  to  accomplish  this  feat.  Collectors  also  realize  that  the 
most  difficult  area  of  completion  in  presentable  grade  is  the  Carson  City  is- 
sues of  the  early  1870's.  Invariably,  when  the  1870-72-CC  Quarters  appear 
on  the  numismatic  market,  they  are  in  circulated  grades  below  FINE. 

Of  course,  we  are  all  aware  of  the  rarity  of  the  1873-CC  No  Arrows  variety 
Quarter  which  must  be  considered  the  ultimate  "Stopper"  of  the  series. 
Notwithstanding,  this  variety  is  only  known  in  uncirculated.  In  light  of 
these  considerations,  true  devotees  share  in  the  excitement  of  an  appear- 
ance or  offer  of  sale  of  any  of  these  Carson  City  dates  (1870-73)  in  superla- 
tive condition. 
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Recently,  a  pristine  example  of  the  rare  1871-CC  Quarter  traded  hands  at 
a  new  record  price.  It  is  the  finest  of  two  known  uncirculated  specimens. 
This  specimen  is  the  famed  James  A.  Stack  coin  which  is  pedigreed  as  fol- 
lows: M.  B.  Simons  &  Associates,  Ltd.  private  sale  1978;  ex  Fred  Sweeney 
Rare  Coins;  ex  Reed  Hawn  Sale,  Stack's,  March  1977;  ex  James  A.  Stack, 
Stack's,  March  1975;  ex  Giacomo  Opezzo,  Stack's,  August  1941;  previous 
history  unknown.  It's  lack  of  appearance  prior  to  that  time  has  led  to  some 
speculation  that  perhaps  the  coin  is  in  fact  a  presentation  piece  as  it  re- 
mained off-the-market  for  seventy  years  prior  to  its  emergence  in  1941 . 

Our  description  of  the  coin  is  as  follows:  This  specimen  exhibits  lovely 
blue  and  purple  mixtures  of  iridescent  hues  varying  to  lighter  shades  of  rose 
and  gold.  Each  star  on  the  obverse  is  fully  rounded  with  complete  cross 
hatching  except  stars  3  and  4  which  are  flat  (mentioned  for  future  identifi- 
cation). The  coin  possesses  a  broad  flat  rim  with  sharp  wire  edge  around 
75%  of  each  side.  The  reeding  and  obverse  dentilation  are  sharp  and  dis- 
tinct, indicative  of  a  proof  coin,  while  the  reverse  denticles  exhibit  charac- 
teristics indicative  of  a  business  strike  die.  The  obverse  displays  a  frosted 
effigy  in  majestic  proof  fields,  the  reverse,  uniform  frosted  surfaces.  All 
detail  full  and  sharp.  The  grade  of  the  coin  approaches  Mint  State  70. 

As  such,  our  description  comes  amazingly  close  to  Walter  Breen's  des- 
cription of  the  1871-CC  Half  Dollar  in  Proof  in  his  monumental  work  The 

Encyclopedia  of  United  States  and  Colonial  Proof  Coins  1722-1977  "1871- 
CC  Half  Dollar.  Both  specimens  are  "one  sided"  -  perfect  proof  obv,  frosty 
unc.  rev.  with  proof  striking  quality".  Unfortunately,  there  is  no  plate  for 
comparison  purposes.  Nevertheless,  arguing  its  dissimilarity  is  difficult 
while  physically  handling  the  coin. 

Attesting  to  its  supremacy  of  condition,  Stack's  in  1941  described  this 
coin  as  "Perfect"  and  "excessively  rare  in  this  grade".  Naturally,  no  one 
was  aware  of  the  1871-CC  Half  Dollar  in  proof  in  the  1940's,  therefore  their 
description  looms  with  even  greater  mystery. 

Later,  in  1975  Stack's  describes  the  same  coin  as  follows:  "1871  'CC 
Brilliant  Uncirculated  Gem.  UNIQUE  IN  MINT  STATE.  Don  Taxay  did 
exhaustive  research  in  compiling  his  book  and  we  quote,  '1871 'CC  Un- 
known in  Uncirculated.  Very  rare  in  E.F.'  This  coin  is  wholly  proof-like  on 
the  obverse,  and  frosty  on  the  reverse.  Sea-green  and  russet  toning  high- 
lights the  'fire'  of  this  pristine  specimen.  A  perhaps  'once  in  a  lifetime' 
opportunity!  This  specimen  is  from  the  Giacomo  Pezzo  (sic)  auction,  sold  by 
us  August  13,  14,  15,  1941 ,  lot  #1865." 

Our  own  research  of  all  the  great  Quarter  sales  of  this  Century  pre-1940, 
and  of  all  noteworthy  auctions  1874-1900  substantiated  Mr.  Taxay 's  find- 
ings and  yielded  no  other  appearances  in  high  grade.  Our  research  indi- 
cates that  there  were  no  1871-CC  Quarters  in  any  of  Chapman's  great 
Quarter  sales:  Smith,  1906;  Stickney,  1907;  Lambert,  1910;  Gable,  1914; 
Thomson,  1915;  Ely,  1915;  Gregory,  1916.  There  also  were  none  in  the  Ten 
Eyck  Sale,  1922,  Mehl;  or  the  Higgy  Sale,  1943,  Kosoff. 
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There  are  several  appearances  of  circulated  pieces  however,  in  cata- 
logues such  as  Atwater,  1946,  Mehl,  VG;  Dunham,  1941,  Mehl,  G-VG;  and 
Chapman's  July,  1922,  Good;  as  well  as  other  comparable  appearances 
which  were  noticed  in  this  survey. 

Our  research  covered  196  years  of  combined  auction  presentations  by  9 
notable  houses  pre-1940.  Those  surveyed  include:  Elder,  Early  1900-20's; 
Bangs  Merwin  &  Co.,  1878-1901;  Woodward,  1879-90;  Lyman  Low,  1896- 
1924;  Chapman,  1876-1932;  Mehl,  1920's-40's;  Kosoff,  1940's;  Cogan, 
1874  &  75;  Stiegewalt,  1881-1910. 

During  this  survey  of  early  catalogues,  not  only  was  the  absence  of 
1871-CC  Quarters  noted,  but  also  that  every  important  Quarter  sale  either 
totally  skipped  1871  as  a  date,  or  only  listed  proof  pieces.  Additionally, 
numerous  1823/2  and  1827  Quarters  were  noted,  but  again,  no  1871-CC's. 

It  is  interesting  to  note  that  although  "CC"  Quarters  of  the  early  seven- 
ties were  sold  at  auctions  as  early  as  the  late  1870's,  no  price  increments 
measured  these  as  "significantly  worth  more"  since  they  never  traded  in 
high  grade  and  as  such  their  degree  of  rarity  was  difficult  to  gauge.  It  was 
not  until  the  1940's  when  the  lack  of  appearance  of  these  led  to  significant 
price  appreciation.  Therefore,  the  1871-CC  in  supreme  grade  should  be 
valued  at  or  near  some  of  the  more  classically  revered  dates  of  the  Bust 
design. 

Contrary  to  Mr.  Taxay's  assertion  "unknown  in  uncirculated"  there  is 
one  other  appearance  of  an  uncirculated  1871-CC  Quarter,  the  FCC  Boyd 
Collection,  sold  in  1945  by  Kosoff  as  the  "Worlds  Greatest  Collection". 
That  piece  which  presumably  is  ex  Clapp,  currently  resides  in  the  Eliasberg 
Collection. 

It  was  in  that  sale,  that  Mr.  Eliasberg  also  obtained  his  1873-CC  No  Ar- 
rows Quarter.  This  is  the  only  other  sale  (besides  the  James  A.  Stack  Sale) 
which  offered  both  the  1873-CC  No  Arrows  and  the  1871-CC  in  uncirculated. 
By  comparison,  both  of  the  Stack  pieces  were  superior  in  quality  to  the  FCC 
Boyd  coins. 

This  leads  us  to  conjecture  that  the  present  coin,  which  is  a  perfect  match 
to  the  1873-CC  No  Arrows  of  the  James  Stack  Sale,  is  from  the  Browning 
Collection  as  is  the  aforementioned.  In  any  event,  this  coin  which  waited 
seventy  years  to  surface  in  auctions  is  still  veiled  in  mystery  some  forty 
years  later.  Despite  its  uncertainties,  however,  this  desirable  coin  leaves  no 
room  to  be  excelled,  in  grade,  rarity  or  question  of  being  the  finest  known. 

Presentation  piece,  Branch  mint  Proof,  gem  uncirculated  or  a  muling 
somewhere  in  between,  perhaps  this  was  an  attempt  by  a  Carson  City  mint 
employee  to  show  an  inquisitive  onlooker  the  difference  between  an  uncir- 
culated surface  and  a  proof  surface;  thereby  making  it  an  unofficial  presen- 
tation piece.  Whatever  the  case  may  be,  this  finest  known  of  one  of  the 
rarest  dates  of  U.S.  Quarters  is  indeed  an  object  of  aesthetic  fascination, 
and  curious  numismatic  wonderment. 
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LIBERTY  SEATED  COINS 

FROM  MISAMIR  COMPANY 

1855-0 

HALF  DIME 

NiceXF   $110 

1870-S 

DIME  Strong  XF  minor 

Obverse  scratch  .  .  .  $350 

1852 

QUARTER 

VF-35+  +  $110 

1865-S 

QUARTER  FullXF, 

Reverse  mark  at  eagle 

but  a  very  nice  coin  .  $250 

The  above  are  nice,  properly  graded  coins.  There  is  a  full  14  day  re- 
turn privilege  which  we  don't  think  you  will  use  since  we  have  never 
had  a  mail  order  returned. 
Thank  you. 

BUYING       BUYING  BUYING 
The  following  coins  are  WANTED  in  ANY  grade: 

HALF  DIMES:  1844-0, 1853-0  N. A. 
DIMES:  1866, 1871-CC,  1873-CC,  1874-CC 
QUARTERS:  1842-O.S.D.,  1847-0,  1870-CC 

HALVES:  1842-O.S.D.,  1855-S,  1870-CC,  1874-CC,  1878-CC,  1878-S 

Call,  Write  Or  Ship  For  Our  Offer 

MISAMIR  COMPANY 
P.O.  Box  166 
Auburn,  Ma.  01501 
Tel.  617-754-3337 

Member  A.N.A.,  L.S.C.C.,  W.C.N. S. 
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1873/1873  NO  ARROWS  DIME  WITH  CLOSED  3 

by 

Kenneth  R.  Hill 

My  findings  on  an  unlisted  variety  of  the  1873  No  Arrows  dime  with 
Closed  3  are  contained  in  the  paragraphs  below. 

OBVERSE:  The  date  was  originally  punched  high  and  to  the  left  of  the 
present  date.  There  are  traces  of  all  the  original  digits  to  the  lower  left  of 
the  present  digits  with  the  1  and  7  being  the  most  prominent.  Part  of  the 
original  3  also  shows  within  the  lower  loop  of  the  present  digit  although  it  is 
difficult  to  see  in  the  picture. 

The  Shield  Position  as  defined  on  page  15  of  Issue  #12  of  the  Journal  is 
SP-8;  that  is,  the  left  tip  of  the  1  in  the  date  is  directly  below  the  8th  stripe  in 
the  obverse  shield.  The  distance  from  the  base  of  Liberty  to  the  too  of  the 
digit  1  is  0.4mm,  farther  than  that  given  for  either  of  the  two  Closed  3 
varieties  listed  in  the  Encyclopedia  of  United  States  Liberty  Seated  Dimes 
by  Ahwash.  This  variety  therefore  could  not  be  an  early  die  state  of  those 
listed.  The  pendant  falls  over  the  left  upright  serif  of  the  7  like  the  descrip- 
tion of  variety  A-1  given  on  page  245  of  the  Encyclopedia.  However,  the  A-1 
variety  has  a  date  that  slopes  down  to  the  right  while  the  1873/1873  variety 
has  a  level  date.  The  first  S  in  STATES  is  partially  broken  and  the  A's  in 
AMERICA  are  not  filled. 

REVERSE:  Both  ends  of  the  ribbon  are  clear  of  the  wreath  with  the  left 
one  being  close.  There  is  a  small  die  break  at  7:30  on  the  outside  of  the 
wreath  which  runs  between  two  leaves. 

I  have  found  that  the  1873  No  Arrows  Closed  3  dime  is  not  readily  avail- 
able in  higher  grades  and,  therefore,  I  don't  have  enough  data  to  comment 
on  the  scarcity  of  this  variety.  I  can  say,  however,  that  I  have  seen  two  other 
examples  of  the  1873/1873  variety. 


1873/1873  NO  ARROWS  DIME 
with  Closed  3 
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AN  1876-CC  DIME  WITH  RECUT  DATE 


by 

Chuck  and  Marian  Leber 

The  1876-CC  dime  with  the  "OF  AMERICA"  strongly  doubled  in  the  ob- 
verse legend  first  appeared  on  the  cover  of  Issue  #4  of  the  Journal.  That  is- 
sue arrived  in  our  mailbox  on  a  Friday.  We  read  about  it  Friday  night  and 
set  out  together  on  Saturday  morning  as  eager  collectors  to  attend  one  of 
those  rare  Saturday  only  coin  shows.  What  luck  we  had!  We  found  one  of 
these  unusual  dimes  with  the  doubled  "OF  AMERICA"  that  we  had  just 
read  about.  This  exciting  experience  raised  our  consciousness  to  a  continu- 
ing special  interest  in  this  date  and  mintmark  among  Seated  dimes. 

We  eagerly  read  the  Encyclopedia  of  United  States  Liberty  Seated  Dimes 
by  Kamal  Ahwash  when  it  first  appeared.  We  had  a  numismatic  feast  for 
quite  a  few  days,  comparing  our  full  set  of  Liberty  Seated  dimes  one  by  one 
with  the  pictures  and  descriptions  in  this  big  beautiful  book.  We  learned 
about  varieties  we  had  never  seen  before  and  to  our  delight  discovered  that 
we  had  some  varieties  not  listed  in  the  book.  The  1876-CC  varieties  were  of 
special  interest  to  us  and  we  found  that  we  had  a  rather  dramatic  unlisted 
variety,  an  1876-CC  with  a  recut  date. 


LIBERTY  SEATED  QUARTERS 


1839  VF-30    36.50 

1841  VG-10  +  ....  13.50 
1841-0  VF-30    39.50 

1842  LD  VG-8  55.00 

1843-0  VF-30    65.00 

1844  XF-40    49.50 

1845  XF-45    52.00 

1847  XF-40    49.00 

1847-0  VF-25    45.00 

1848  FINE-12  ....  28.00 

1849  XF-40    54.00 

1850-0  VG-10  18.50 

1852  VF-20   42.00 

1854  VF-20  16.00 

1856-0  XF-45   65.00 

Here  are  some  leftovers  from  my  last  ad 
return  if  not  satisfied. 


1856-S/s 

VG-8 

69.50 

1857-0 

XF-45 

54.00 

1865-S 

VF-20 

70.00 

1867 

FINE-12  . 

.  .98.00 

1871 

XF-40 

55.00 

1873  NAcl3 

XF-40  .  .  . 

.235.00 

1873  AR 

VG-8 

12.50 

1876 

FINE-12  . 

. .  .8.50 

1877-CC 

FINE-12  . 

. . .9.50 

1877-S 

VG-10 

7  00 

1879 

VG-10 

82.50 

1880 

XF-45  . .  . 

.175.00 

1889 

FINE-12  . 

.  .90.00 

1890 

VG-10 

32.50 

1891-S 

FINE-15  . 

.  .10.00 

At  reduced  prices.  Full  14  day 


BOB  FOSTER 

P.O.  Box  26163 
Fort  Worth,  Texas 
76116 
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ON  THE  OBVERSE 


The  date  is  doubled  with  the  recutting  quite  obvious  on  the  1  and  the  8, 
these  digits  first  being  cut  too  high.  There  is  a  defect  on  the  digit  6  between 
the  knob  and  the  lower  loop.  This  is  either  a  die  chip  or  the  remains  of  the 
recutting  in  the  date.  The  date  is  high  and  slopes  down  toward  the  right. 
The  digits  876  are  close  with  extra  metal  making  them  appear  to  touch.  The 
position  of  the  date  relative  to  the  shield  is  very  surprising  with  the  left  edge 
of  the  digit  1  almost  over  to  the  sixth  stripe  in  the  shield  and  the  point  of  the 
shield  over  the  serif  of  the  digit  1 .  All  of  the  other  1876  dimes  from  all  the 
mints  listed  in  the  Encyclopedia  have  the  point  of  the  shield  completely  to 
the  left  of  the  digit  1 .  The  position  of  the  pendant  is  also  unusual,  the  pen- 
dant falling  directly  over  the  center  of  the  digit  7.  This  appears  to  be  the 
only  example  of  this  pendant  position  among  all  1876  dimes  listed  in  the 
Encyclopedia,  with  or  without  mintmark.  There  are  traces  of  extra  impres- 
sions around  many  letters  in  the  obverse  legend  and  the  first  S  in  STATES 
and  the  O  in  OF  are  both  partially  broken  at  the  top.  Another  unusual  fea- 
ture of  this  obverse  is  a  straight  line  die  scratch  that  runs  from  the  top  left  of 
the  shield  near  the  hand  in  a  north-east  direction,  through  two  small  dra- 
pery folds  into  the  large  fold  at  the  top  of  the  leg. 


1876-CC  DIME 
Date  Recut 
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ON  THE  REVERSE 


There  is  evidence  of  minor  die  doubling  on  the  lettering  in  ONE  DIME, 
along  the  outside  edges  of  the  wreath  and  on  the  mintmark.  There  is  a  large 
die  crack  that  runs  from  the  ribbons  on  both  sides  through  the  tops  of  the 
two  Cs  in  the  mintmark.  This  die  crack  is  different  from  the  diagnostic  crack 
on  the  1873-CC  and  1874-CC  dimes  which  extends  from  the  right  ribbon 
only  and  goes  through  the  center  of  the  two  Cs.  This  variety  was  struck 
from  the  Type  I  reverse  hub  with  the  left  ribbon  end  split. 

In  his  Encyclopedia  Ahwash  states  that  there  were  at  least  79  obverse  and 
69  reverse  dies  used  to  strike  the  1876  dime  with  a  mintage  of  over  11  mil- 
lion plus  1250  proofs.  He  mentions  that  at  least  50  pairs  of  dies  were  used  to 
strike  the  1876-S  dime  with  a  mintage  of  over  10  million  pieces.  He  does  not 
give  any  estimate  for  the  number  of  dies  used  to  strike  the  1876-CC  dime 
but  with  a  mintage  of  8,270,000  one  might  estimate  that  more  than  40  pairs 
of  dies  could  have  been  used.  Only  seven  varieties  have  been  listed  in  the 
Encyclopedia  so  far.  Maybe  this  added  variety,  the  1876-CC  with  recut 
date,  will  stimulate  more  collectors  to  discover,  identify  and  record  other 
interesting  varieties  still  unlisted. 

The  pictures  of  the  1876-CC  dime  in  this  article  were  taken  by  Tom 
Mulvaney  at  Paramount  International  Coin  Corp. 


1876-CC  DIME 
Die  Crack  through  Top  of  Mintmark 
Type  I  Reverse  Hub  with  Left  Ribbon  End  Split 
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THE  1876-CC  TYPE  II  DIME 


by 

John  W.  McCloskey 


A  new  reverse  hub  was  introduced  into  the  Liberty  Seated  dime  series  in 
the  year  1876.  This  new  reverse  was  very  similar  to  the  one  then  currently 
in  use  but  differed  from  it  in  a  minor  but  detectable  way.  In  particular,  the 
new  reverse  hub,  which  will  be  called  the  Type  1 1  reverse,  had  a  pointed  left 
ribbon  end.  The  old  Type  I  reverse  had  a  split  left  ribbon  end.  I  became 
aware  of  the  two  different  hubs  about  twelve  years  ago  and  began  to  study 
the  dies  of  dimes  of  this  period.  I  was  surprised  to  find  that  the  old  Type  I 
hub  continued  to  be  used  right  along  with  the  new  Type  II  hub  for  a  period 
of  several  years.  In  time  I  was  able  to  locate  pieces  with  both  reverses  for 
the  dates  1876,  1876-S,  1877,  1877-CC,  1878  and  1878-CC.  In  Issue  #2  of  the 
Journal  I  reported  that  I  had  not  yet  been  able  to  locate  an  1876-CC  Type  II 
dime  or  an  1877-S  Type  I  dime.  I  still  had  hope  that  these  two  varieties  did 
indeed  exist  but  had  no  concrete  evidence  to  support  this  belief.  Auction 
catalogs  and  dealer  price  lists  were  of  little  value  in  this  search  as  few  sales 
gave  descriptions  complete  enough  to  identify  the  reverse  hub  and  the  dates 
in  question  are  not  rare  enough  to  warrant  a  picture  in  most  catalogs. 


1876-CC  DIME 
Type  II  Reverse  with  Pointed  Left  Ribbon  End 
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The  1876-CC  dime  is  a  common  date  and  available  in  quantity  at  almost 
any  coin  show.  After  examining  hundreds  of  pieces  over  a  period  of  almost 
ten  years  I  had  all  but  given  up  hope  that  the  1876-CC  Type  II  dime  even 
existed.  Then  at  the  ANA  convention  in  New  York  in  August,  1976  a  col- 
lector showed  me  a  beautiful  uncirculated  specimen  of  this  variety  that  he 
had  purchased  for  his  collection.  I  was  astonished!  Here  was  a  variety  in 
superior  condition  that  I  had  been  unable  to  find  in  any  grade  after  a  major 
search.  With  renewed  determination  my  own  efforts  began  to  pay  off  as  I 
was  able  to  buy  an  example  of  this  variety  at  the  Michigan  State  show  in 
November,  1976  and  another  at  the  ANA  in  Houston  in  August,  1978.  I 
know  that  Kam  Ahwash  has  another  making  a  total  of  four  specimens  that 
are  known  to  me  at  this  time.  The  variety  has  proven  to  be  very  rare  but 
others  most  certainly  exist. 

A  picture  of  the  mintmark  area  of  the  1876-CC  Type  II  dime  is  presented 
for  future  reference.  All  the  pieces  I  have  seen  have  a  die  crack  that  runs 
from  the  left  ribbon  through  the  top  of  both  Cs  in  the  mintmark  to  the  ribbon 
on  the  right.  The  crack  is  similar  to  the  one  shown  on  page  10  for  the  Type  I 
reverse  but  different  from  it  because  this  crack  passes  through  the  inside 
area  of  the  left  C.  The  extreme  rarity  of  the  Type  II  variety  would  suggest 
that  possibly  only  one  die  was  used  to  strike  it  among  the  many  dies  used  in 
this  year.  Can  anyone  document  the  existence  of  another  1876-CC  Type  II 
dime?  If  so,  does  It  have  the  die  crack  through  the  mintmark? 

Questions  about  the  existence  of  the  1877-S  Type  I  dime  have  never  been 
answered.  I  have  never  seen  this  variety  but  must  admit  that  the  1877-S 
date  Is  not  encountered  nearly  as  often  as  the  1876-CC.  Can  anyone  else 
document  the  existence  of  an  1877-S  Type  I  dime? 

The  picture  of  the  reverse  of  the  1876-CC  Type  II  dime  was  taken  by  Tom 
Mulvaney  at  Paramount  International  Coin  Corp. 


BACK  ISSUES  AND  DONATIONS 

A  few  copies  of  the  recent  back  Issues  of  the  GOBRECHT  JOURNAL  are 
still  available  for  purchase  by  club  members.  We  still  have  just  less  than  20 
copies  each  of  Issues  #10  to  #13  and  five  each  of  Issues  #7  and  #8.  None  of 
the  other  Issues  are  any  longer  available  for  sale.  The  back  issues  that  re- 
main may  be  purchased  for  $2  each  from  the  club  President  while  they  last. 

Donations  received  by  the  club  are  as  follows:  $38  -  Reed  Hawn  (#209), 
$10  -  Al  Lyman  (#180),  $5  -  Larry  Brlggs  (#255),  $5  -  George  Berry  (#056), 
$5  -  Peter  Dubester  (#096).  The  officers  thank  these  members  for  their 
generous  support  to  the  club  for  the  current  year. 
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ALL  DATES  AND  GRADES 


LIBERTY  SEATED  COINS 
BOUGHT  -  SOLD  -  APPRAISED 

COLLECTIONS  PURCHASED 
AUCTIONS  CONDUCTED 


Our  representatives  will  travel 
Anywhere  in  the  World! 

APPRAISALS  FOR: 
Estates,  Banks,  Attorneys,  Insurance  Co's.,  Etc. 

IN  BUSINESS  OVER  40  YEARS! 


WRITE  OR  PHONE  TODAY. 


RARE  COIN  COMPANY  OF  AMERICA,  INC. 

31  North  Clark  Street  •  Chicago,  Illinois  60602 
Telephone.  (312)  346-3443 
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A  masterpiece 
by  a  master  craftsman. 

Christian  Gobrecht  was  truly  a  master  craftsman.  His  Gobrccht  Dollar  is 
one  of  the  most  beautiful  pieces  ever  created. 

Just  as  Gobrecht  emphasized  quality  in  his  work,  we  emphasize  quality 
when  we  offer  the  coinage  he  designed.  We  have  over  750  high  quality 
Liberty  Seated  coins,  includinq  the  pictured  Gobrecht  Dollar,  all  valued  at 
over  $150,000. 

In  addition  to  offering  a  wide  selection  and  high  quality,  all  of  our 
seated  coins  are  accurately  graded  and  covered  by  our  grading  guarantee. 
This  means  that  when  you  order  from  us,  you  know  before  you  receive  the 
coin  that  it  is  properly  graded. 

So  when  you're  looking  for  a  masterpiece,  look  for  our  ads  in  the 
leading  numismatic  publications.  We'll  have  the  Gobrecht  designed  coinage 
you  need  in  the  quality  you  desire. 

Steve  Ivy  Rare  Coin  Co. 

The  originator  of  the  guaranteed  grading  system 
7515  Greenville  Ave.  •  Suite  800  •  Dallas,  Texas  75231 
(214)  692-5531  •  WATS;  (1)  800-527-4503 

Any  coin  purchased  from  Steve  Ivy  Rare  Coin  Co.,  after  May  1, 1975,  will  adhere  to  the  standards 
of  the  ANA  Grading  Board.  If  not  the  full  purchase  price  will  be  refunded  to  the  original 
purchaser  within  30  days  of  the  decision  by  the  Grading  Board.* 

'This  apples  to  the  grade  Itself  and  not  to  the  degrees  uitthln  that  particular  grade  (leAU  (50)  us.  Ch  AU(  S5»  Thk  allows  tor  legtUmaU 
differences  In  opinion  Steve  Ivy  Rare  Coin  Co.  retain*  the  option  of  refunding  your  money  or  replacing  with  a  suitable  coin. 


14 


THE  ELUSIVE  1850-0  SILVER  DOLLAR 
by 

Bruce  Lorich 

Only  40,000  silver  dollars  were  coined  at  the  12-year-old  New  Orleans 
Mint  in  1850.  This  is  a  tiny  mintage  figure,  yet  most  numismatists  have 
long  considered  it  to  be  "sizable"— an  erroneous  assumption  the  origin  of 
which  has  long  puzzled  me.  For  nearly  125  years  the  1850-0  seated  Liberty 
dollar  has  been  considered  to  be  relatively  common— and  until  just  recently 
this  rare  dollar  has  been  priced,  when  available,  strictly  according  to  type- 
coin  valuations. 


One  of  the  first  silver  dollars  struck  at  New  Orleans  in 
1850:  this  coin  has  a  finely  recut  (repunched)  mint 
mark  and  is  without  die  breaks.  An  exceedingly  rare 
die  state  of  the  rare  1850-O  dollar. 

Stated  simply,  the  1850-0  is  the  rarest  of  all  silver  dollars  struck  at  New 
Orleans.  In  a  population  study  of  seated  Liberty  dollars  I  recently  made, 
spanning  many  important  auction  sales  conducted  during  the  past  100 
years,  I  found  that  Uncirculated  1850-0  dollars  have  appeared  at  auction 
less  often  than  the  1844,  1848,  1851,  1852,  1859-S,  1870-CC,  1872-CC, 
1872-Sand  1873-CC  dollars— all  of  which  have  been  known  to  be  important 
rarities  for  years.  In  fact,  in  Uncirculated  condition  only  four  seated  Liberty 
dollar  dates  (out  of  the  total  of  45  different  issues  struck)  appeared  at  auc- 
tion, in  my  study,  less  often  than  the  1850-0.  These  were  1855,  1870-S, 
1871-CC  and  the  nonexistent  1873-S  (1858  is  a  Proof-only  year  and  was  not 
counted). 

I  found  three  times  as  many  Uncirculated  1846-0  dollars  (itself  elusive  in 
true  Mint  State),  nine  times  as  many  Uncirculated  1859-0  dollars,  and  eight 
times  as  many  Uncirculated  1860-0  coins  in  my  study.  Significantly,  most  of 
the  auctions  consulted  occurred  before  the  government  released  its  silver 
dollar  hoard  back  in  the  early  1960s,  meaning  that  1859-0  and  1860-0  were 
relatively  common  in  Mint  State  even  before  more  were  released  (and  they 
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are  now  plentiful— which  is  fortunate  for  collectors,  because  lovely  speci- 
mens of  this  interesting  coin  are  now  within  reach  of  many  who  would  not 
otherwise  be  able  to  own  one). 

I  also  found  that,  in  all  circulated  grades,  the  1850-0  dollar  is  considerably 
rarer  than  almost  every  other  coin  in  the  series— a  handful  of  coins  in  the  G- 
VG  range  and  an  occasional  Very  Fine  piece  are  all  that  are  ordinarily  avail- 
able on  the  market.  I  fully  realize  that  even  the  most  comprehensive  study 
of  auction  records  (which  mine  was  not)  does  not  necessarily  indicate  the 
true  rarity  of  any  given  coin.  Many  times  the  same  coin  is  auctioned  again 
and  again  appearing  on  the  record  as  many  different  coins.  And  it  is  also  a 
fact  that,  particularly  until  the  last  decade  or  so,  circulated  seated  Liberty 
dollars  by  and  large  were  not  valuable  enough  to  be  sold  at  auction;  they 
simply  traded  hands  privately,  with  no  record  of  their  existence,  or  relative 
quantity. 

Nevertheless,  for  more  than  three  years  I  have  rather  intently  studied  the 
availability  of  a  number  of  different  seated  Liberty  coins,  the  1850-0  dollar 
being  one  of  my  chief  items.  My  observations  thoroughly  support  the  auc- 
tion records,  for  I  have  found  that  the  1850-0  is  a  vastly  underrated  and 
generally  unobtainable  coin.  In  Mint  State  it  is  a  major  American  silver 
rarity. 

Using  Sheldon's  rarity  scale,  I  would  tentatively  rate  the  1850-0  silver 
dollar  as  follows:  Choice  Uncirculated,  R-8  (I  know  of  only  two);  total  Un- 
circulated, high  R-7  (I  have  discovered  records  and  heard  of  only  four  or 
five).  In  other  grades  it  is  more  difficult  to  rate.  A  few  more  AU  coins  exist 
than  Mint  State  ones  (ten  or  twelve,  I  believe— keeping  the  coin  within  the 
R-7  range).  The  1850-0  is  still  truly  elusive  in  full  EF— in  fact,  I  tend  to  be- 
lieve that  only  15  to  20  Extremely  Fine  specimens  exist  (R-6  or  high  R-5).  In 
VF  and  lower  grades,  the  coin  begins  to  become  available.  I  doubt  that 
more  than  125  pieces  exist  in  all  conditions  (R-4). 

More  specific  evidence  of  the  elusiveness  of  the  1850-0  may  be  seen  in  its 
only  occasional  appearance  in  early  auctions— and  here  it  must  be  remem- 
bered that  the  same  coin  often  went  from  collection  to  collection;  the  num- 
ber of  appearances,  though  few,  does  not  equal  the  number  of  existing 
specimens.  It  is  very  important  to  realize  that  these  early  auction  records 
are  especially  significant  in  indicating  absolute  availability  because  the 
early  collectors  sought  completeness:  this  accounts  for  the  appearance  of  a 
VG  1850-0  dollar  among  a  complete  run  of  Proof  Philadelphia  Mint  coins. 

The  two  Parmelee  sales  (1876  and  1890)  both  lacked  a  specimen.  There 
was  no  1850-0  in  the  Bushnell  sale  of  1882.  Jenks  (1883)  and  Davis  (1889) 
both  lacked  a  specimen  in  any  condition.  Mills  (1904)  had  an  EF,  H.P. 
Smith  (1906)  an  Uncirculated  specimen  (one  of  the  most  important  Ameri- 
can coin  collections  ever  sold),  and  Stickney  (1907)  a  coin  graded  VF. 
Zabriskie  (1909),  Baldwin  (1911),  and  the  immense  Jenks  sale  (1921)  all 
lacked  one  in  any  grade.  Jewett  (1909)  had  a  VG.  In  the  Wilson  sale  of  1908 
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conducted  by  Thomas  Elder,  there  were  two:  an  AU  and  a  Fine.  Remember 
that  these  are  the  early  collections,  the  great  collections,  formed  when  price 
was  irrelevant— a  VG  coin  might  be  worth  $1.25  and  a  BU  $2.50  or  $3.00. 
Many  of  these  collectors  were  wealthy,  which  means  that  if  the  best  were 
available  it  would  have  been  in  their  collections.  The  presence  of  a  circu- 
lated 1850-0  dollar,  especially  one  well  worn,  tells  us  a  lot  about  its  rarity. 

By  the  time  B.  Max  Mehl  was  conducting  his  famous  auctions,  prices  had 
risen  somewhat  and  rarities  had  '  'come  out  of  the  woodwork, ' '  as  the  saying 
goes.  Yet  only  a  few  1850-0  dollars  are  present  in  all  of  Mehl 's  sales,  which 
included  every  great  rarity  at  one  time  or  another.  The  same  coins  were 
auctioned  time  and  again.  In  the  Griffith  sale  (1912)  there  was  an  1850-0  in 
Fine;  Granberg  (1913)  had  a  VF,  as  did  Manning  (1921);  Ten  Eyck  (1922) 
had  none;  Dunham  (1941)  had  an  AU;  Roach  (1944)  had  none;  Olsen  (also 
1944)  had  a  coin  graded  F-VF.  In  the  Waltman-Roe-Ryan  sale  of  1945  (Roe 
had  an  important  silver  dollar  collection)  there  was  an  AU.  Atwater  (1946) 

had  a  frosty  Unc,  well  struck  (this  was  probably  the  H.P.  Smith  coin). 
Geiss  (1947)  had  no  1850-0.  Neil  and  Green  (1947  and  1949)  each  had  a  VF. 
In  the  Jerome  Kern  sale  of  1950  there  was  an  AU,  while  King  Farouk  had  an 
EF  1850-0  dollar.  The  majority  of  the  hundreds  of  sales  Mehl  conducted 
over  some  fifty  years  lacked  this  coin  in  any  condition. 

Most  of  the  specimens,  alas,  cannot  today  be  traced  to  previous  owners, 
but  I  once  saw  an  AU  specimen  with  a  small  scratch  on  the  reverse  which 
was  described  as  such  in  several  auctions,  years  apart  (the  description  was 
exact  enough  to  ensure  identification);  this  is  one  piece  of  evidence  that  the 
coin  is  so  rare  that  an  impaired  AU  went  from  one  important  collection  to 
another. 

Some  auction  cataloguers  of  earlier  years  occasionally  felt  compelled  to 
mention  that  the  1850-0  dollar  in  their  sale  was  not  easy  to  come  by.  An 
1850-0  was  described  as  "Scarce"  in  circulated  condition  in  Chapman's 
Stickney  auction  of  1907  (lot  866),  "Rare"  in  EF  in  the  Parsons  sale  (1914), 
"Rare"  in  Elder's  sale  of  the  James  B.,  Wilson  Collection  (1908),  "Scarce" 
in  Mehl's  Griffith  sale  (1912,  lot  545),  "Scarce"  in  Mehl's  Granberg  sale 
(1913,  lot  471),  "Scarce"  in  the  Waltman-Roe-Ryan  sale  (1945,  lot  522),  and 
so  on.  Then,  beginning  about  1930,  the  coin's  rarity  faded  into  obscurity. 
The  few  specimens  in  existence  quietly  changed  hands— most  remaining  in 
important  collections.  Chapman's  Earle  sale  specimen  (lot  2750,  auctioned 
in  1912),  described  as  Extremely  Fine,  with  mint  luster,  probably  reap- 
peared in  the  Parsons  sale  (Chapman,  1914,  lot  1321— identical  descrip- 
tion), and  possibly  resurfaced  in  the  Farouk  sale  of  1951  (Mehl,  lot  418: 
"Extremely  fine  with  considerable  mint  luster;  unusually  bold  impres- 
sion"). It  is  difficult,  though,  if  not  impossible,  to  trace  most  of  the  coins 
with  any  degree  of  accuracy. 

New  Orleans  struck  silver  dollars  dated  1850  from  a  single  pair  of  dies. 
The  reverse  die  appears  to  have  been  the  same  die  used  in  striking  1846-0 
silver  dollars:   every  1850-0  I've  been  privileged  to  see  (about  20)  has 
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identical  telltale  marks  made  by  a  rusted  reverse  die,  and  since  New 
Orleans  struck  dollars  only  once  before,  in  1846,  this  may  have  been  the 
origin  of  the  rusted  die.  But  another  possibility  exists:  the  reverse  die  for 
1850-0  dollars  may  have  been  prepared  earlier  than  1850—  a  new  die  made 
at  Philadelphia,  not  the  same  one  used  in  1846—  and  it  may  have  been 
stored  for  months  or  even  several  years,  acquiring  rust  (dies  were  prepared 
at  the  central  mint  and  shipped  to  the  various  branch  mints).  Quite  a  few 
New  Orleans  coins  of  other  years  do  exhibit  rusted  die  marks. 


Enlarged  photo  showing  die-rust  marks  on  the 
1850-O  silver  dollar's  reverse.  Note  pronounced 
raised  spot  in  bottom  left  of  photo  and 
numerous  rust  marks  around  the  coin's  legend, 
at  top  of  photo. 


Blow-up  of  the  mint  mark  of  the  rare 
die  variety  1850-O  silver  dollar. 
Recutting  to  right  of  both  curved 
strokes  of  the  mint  mark  soon  filled 
in  as  the  die  wore. 


On  the  reverse,  there  is  a  raised  dot  (rust  spot),  rather  prominent,  under 
the  left  wing,  another  under  the  base  of  the  eagle's  beak,  and  numerous 
die-rust  marks  in  the  field  around  "UNITED"  and  into  the  beginning  of  the 
rest  of  the  legend.  On  some  specimens  these  extend  far  into  the  field  by  the 
left  wing.  Further  evidence  of  die  rusting  may  be  noticed  to  the  left  of 
"ONE."  And  there  is  a  wide  rust  mark  under  "O"  in  "OF."  Every  coin 
I '  ve  examined  has  these  distinctive  reverse  characteristics. 

The  1850-0  dollar's  obverse  does  not  display  rust  marks.  But  on  the  ob- 
verse of  most  specimens  there  is  a  tiny  die  break  extending  from  the  bottom 
outside  point  of  star  1  left  toward  the  beading.  There  is  a  faint  die  break 
running  behind  Miss  Liberty's  head  to  stars  7  and  8.  Another  specimen 
(later  die  state)  has  a  die  break  from  Liberty's  toe  to  the  beading  and  a 
second  die  break  from  the  bottom  inside  point  of  star  1  toward  the  rock. 
Two  coins  seen  do  not  have  any  of  these  die  breaks. 
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The  reverse  of  most  specimens  has  die  breaks,  too  (although  the  two 
coins  mentioned  a  moment  ago  have  none).  A  faint  die  break  runs  through 
the  top  of  "NE  DO"  in  the  denomination;  another  goes  through  the  bottom 
of  "STATES  OF"  and  extends  to  either  side.  In  some  specimens  the  die 
breaks  are  more  developed  (the  latest  die  states).  Every  coin  also  shows  die 
lines  (not  flow  lines)  between  the  left  wing  and  the  leaf  cluster;  this  is  the 
result  of  die  polishing  (possibly  to  remove  rust),  and  it  is  not  found  on  most 
seated  Liberty  dollars. 

One  minor  die  variety  (or  die  state,  to  be  technically  correct)  appears  to 
exist.  I  have  seen  one  specimen  on  which  the  mint  mark  is  delicately  re- 
cut— this  on  one  of  the  two  coins  which  have  no  die  breaks.  The  rusted 
marks  are  very  pronounced  on  this  coin,  proving  that  it  must  have  been 
among  the  first  strikes  from  the  dies.  I  suppose  that  the  recutting  on  the 
mint  mark  filled  in  quickly  on  the  die,  and  that  most  existent  1850-0  dollars 
were  late  strikes.  In  any  case,  this  is  an  excessively  rare  die  state— one  of 
the  first  silver  dollars  struck  at  New  Orleans  in  1850. 

For  me,  the  1850-0  dollar  will  always  be  among  the  most  romantic  of  all 
United  States  coins.  It  was  struck  exactly  at  the  midpoint  of  the  19th  cen- 
tury. I  consider  it  to  be  one  of  the  most  significant  Southern  issues,  for  it 
was  minted  at  the  most  important  of  the  South 's  commercial  centers  at  the 
height  of  the  South 's  prosperity.  In  every  way  it  is  a  symbol  of  the  grandeur 
that  made  the  South  what  it  was  before  the  Civil  War— the  largest  silver 
coin,  with  the  distinctive  "O"  mint  mark  setting  it  apart  from  Northern  is- 
sues. 

Its  rarity  is  understandable.  Philadelphia  Mint  coins  were  saved  by 
chance  and  by  collectors  in  some  quantity.  The  1850  dollar  exists  in  Proof 
and  splendid  Uncirculated  condition— there  are  not  many  pieces,  but  sev- 
eral dozen  altogether  have  survived.  Whereas  almost  no  one  saved  New 
Orleans'  1850  silver  dollars  intentionally.  In  1846  a  silver  dollar  minted  at 
New  Orleans  was  a  novelty  for  Southerners,  who  saved  a  few  new  coins,  the 
first  of  our  largest  silver  coins  minted  in  the  South.  By  1850  the  novelty  had 
faded;  no  one  cared  particularly  that  a  newly  dated  silver  dollar  was  around, 
for  it  was  just  another  year. 


WANTED 

Counterstamps,  Box  Dollars,  Elongateds, 
Love  Tokens  and  related  items 
made  on 
CARSON  CITY  COINS 
(Please,  no  other  mints) 

HAL  V.  DUNN 
ANA  LM-946       LSCC  313 
P.O.  Box  114  •  Carson  City,  Nevada  89701 
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With  the  great  melting  spree  which  crossed  the  country  in  the  middle 
1850s,  silver  coins  of  all  denominations  went  to  the  pot  for  quick  profits  in 
silver  bullion.  The  largest  coins  were  natural  targets,  and  being  fairly  un- 
popular with  the  public  they  were  readily  available  from  banks  in  the  cities. 
Most  New  Orleans  issues  circulated  only  in  the  South— which  tells  us  why 
few  reached  Northern  collectors,  and  why  so  few  coins  from  the  sometimes 
large  mintages  of  various  denominations  exist  today. 

Then  came  the  Civil  War,  and  both  gold  and  silver  coins— all  that  could 
be  found  throughout  the  South— were  either  melted  locally  or  exported  for 
melting.  All  coins  that  were  not  buried  or  otherwise  withdrawn  from  circu- 
lation went  toward  the  cause  of  winning  independence  from  the  Union. 
Most  of  what  survived  of  the  coins  of  Southern  mints— New  Orleans,  Char- 
lotte, and  Dahlonega— disappeared  during  the  war.  Few  of  the  grand  coins 
minted  and  made  for  use  in  the  South  survived  the  19th  century;  they  were 
part  of  the  toll  of  the  ravages  of  time. 

Reprinted  with  permission  from  the  "RARE  COIN  REVIEW"  -  Copyright 
1976  Bowers  &  Ruddy  Galleries  Inc.,  Los  Angeles,  California.  Photos  by 
Phil  Starr. 

ON  THE  COVER 

As  an  experiment  show  the  cover  of  this  copy  of  the  Journal  to  a  collector 
friend  of  yours  and  ask  him  to  identify  the  denomination  of  the  pictured 
coin.  Chances  are  he  will  be  surprised  by  the  question  and  say  something  to 
the  effect  that  he  thought  that  all  the  Seated  designs  were  identical.  The 
fact  is  that  we  have  always  identified  the  different  denominations  by  size 
and  not  really  taken  a  good  look  at  the  designs  themselves.  While  the 
Seated  design  of  the  half  dime,  dime,  quarter,  half  and  dollar  are  similar, 
each  denomination  has  some  special  characteristics  which  distinguish  it 
from  the  others.  Six  areas  where  the  designs  differ  have  been  listed  on 
page  7  of  Issue  #7  of  the  Journal.  Other  differences  in  the  designs  are  given 
below. 

1 .  The  half  dime,  dime  and  quarter  designs  have  stars  that  point  to  each 
other  in  an  arc  around  the  obverse.  The  half  and  dollar  designs  have 
stars  that  point  to  the  rims. 

2.  The  half  dime  and  dime  designs  are  the  only  denominations  that  have 
what  has  been  called  a  pendant.  The  pendant  is  a  teardrop  shaped  fold 
in  the  drapery  that  is  usually  located  above  the  third  digit  in  the  date. 

3.  The  half  dime  design  is  the  only  one  that  has  two  clusters  of  vertical 
stripes  above  the  word  LIBERTY  in  the  obverse  shield.  All  other  de- 
nominations have  three  clusters  of  vertical  stripes  above  the  word 
LIBERTY. 

Distinguishing  characteristics  mentioned  previously  included  the  position 
of  the  hand  on  the  pole,  the  shape  and  position  of  the  obverse  shield,  the 
number  of  vertical  and  horizontal  stripes  in  the  obverse  shield  and  the 
drapery  at  the  elbow. 
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LIBERTY  SEATED  OFF  CENTER  STRIKES 


Off  center  strikes  of  all  Liberty  Seated  coins  are  very  rare  and  not  often 
available  to  the  Seated  collector.  A  few  specialists  in  error  coins  do  offer 
these  items  for  sale  from  time  to  time  but  nice  error  material  of  the  19th 
century  is  difficult  to  obtain.  Does  anybody  know  what  errors  exist  in  the 
different  Seated  series?  Certainly  there  must  be  a  few  collectors  of  these  off 
center  strikes  among  members  of  LSCC.  Which  are  more,  often  seen  off 
center,  the  smaller  or  larger  denominations?  What  kind  of  a  premium 
should  be  paid  for  one  of  these^ecrors?  What  is  a  piece  like  the  1887-S  dime 
pictured  on  this  page  worth  to  the  error  collector?  wnai  mairunction  in  the 
coinage  process  produced  the  off  center  specimen?  My  discussions  with  fel- 
low collectors  indicate  that  there  is  no  clear  understanding  of  how  the  strik- 
ing process  worked  in  producing  our  Seated  coinage.  While  I  know  very  lit- 
tle about  the  off  center  errors  myself,  I  will  try  to  find  sdme  answers  to  the 
questions  raised  in  this  paragraph.  Does  anyone  have  any  Information  to 
contribute  on  the  subject? 


The  Editor. 
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REGIONAL  MEETINGS  OF  LSCC 


Two  regional  meetings  of  LSCC  have  been  scheduled  for  the  spring  of 
1979.  Both  are  being  held  in  conjunction  with  a  major  convention  and  an 
educational  program  will  be  prepared  for  each  meeting.  You  are  urged  to 
attend  the  meetings  if  at  all  possible  and  add  your  knowledge  and  experi- 
ence to  the  discussions  on  Seated  coinage. 

A  regional  meeting  will  be  held  in  conjunction  with  the  Metropolitan  New 
York  Numismatic  Convention  held  at  the  Barbizon  Plaza  Hotel  in  New  York 
City.  The  meeting  will  be  held  at  5:00  p.m.  on  Friday  March  30,  1979.  In- 
formation on  the  location  of  the  meeting  will  be  available  at  the  registration 
desk  of  the  convention.  Exhibits  on  Liberty  Seated  material  are  welcome 
and  encouraged  by  the  club. 

A  second  regional  meeting  will  be  held  in  conjunction  with  the  Central 
States  Numismatic  Convention  at  the  Hyatt  Regency  Hotel  in  Dearborn, 
Michigan.  The  meeting  will  be  held  at  5:00  p.m.  on  Friday,  April  27,  1979. 
Information  on  the  location  of  the  meeting  will  be  available  at  the  registra- 
tion desk  of  the  convention. 

A  slide  show  on  Liberty  Seated  coins  has  been  prepared  to  publicize  the 
interests  and  activities  of  LSCC.  The  initial  presentation  will  be  made  by 
Chuck  and  Marian  Leber  at  the  regional  meeting  in  New  York.  The  recom- 
mendations of  those  in  attendance  will  be  implemented  where  possible  and 
a  second  presentation  made  at  the  regional  meeting  in  Dearborn,  Michigan. 
After  these  two  review  presentations  it  is  hoped  that  the  program  will  be 
sufficiently  polished  so  that  it  can  be  distributed  to  groups  for  presentation 
at  local  meetings. 


SELL,  TRADE  OR  BID 


1 0«  1 839-0  A5,  VF-XF .  .  .  $44 

10«1844     XF   300 

10C1847  Var.  2,  VF  ...  .50 
25«1860-S  VG  +  / AG  marks  .  78 

25«  1871-S  XF-AU  475 

50«  1851  AXF   200 


John  Griffin,  LSCC  #420 

P.O.  Box  26019 
Denver,  CO.  80226 


Satisfaction  Guaranteed 
HALF  DIMES 


1840-0  WD,  Fine  ...  $44 
1858  Invert,  VF  ...  .95 

1853-0       V2,  XF/VF  .  .  .50 


Trade  for  10%  more  retail  value 
than  listed  to  sell.  Or  you  may 
bid.  Successful  bidders  will  be 
notified. 
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Mintmark  Varieties  of  the  1864-S  Half 
by 

John  W.  McCloskey 

Mintmark  varieties  have  always  held  a  fascination  for  me,  basically  be- 
cause little  has  been  written  on  the  subject  and  the  information  that  is  avail- 
able is  often  incomplete  or  misleading.  This  is  particularly  true  for  the  early 
half  dollar  issues  from  the  San  Francisco  mint  where  relatively  large  mint- 
ages have  produced  a  number  of  varieties.  The  most  complete  reference  on 
the  Seated  half  series  is  the  work  by  Beistle.  In  his  text  Beistle  lists  mint- 
mark  varieties  of  Large,  Medium  and  Small  for  both  the  years  1862-S  and 
1864-S.  These  terms  however  are  all  relative  and  it  turns  out  that  the  S 
punch  described  as  a  Small  S  in  1862-S  is  actually  the  same  as  the  Medium  S 
in  1864-S.  This  problem  is  not  limited  to  Beistle's  work  as  I  have  seen  the 
same  situation  occur  time  and  again  in  other  texts  and  auction  catalogs.  I 
hope  to  partially  solve  this  problem  in  the  Journal  by  presenting  pictures 
and  giving  measurements  of  each  size  for  future  reference.  Pictures  of  the 
three  varieties  of  the  1862-S  half  are  presented  on  pages  24-25  of  Issue  #5  of 
the  Journal.  This  article  will  give  details  of  the  three  varieties  of  the  1864-S 
half. 

The  distinguishing  features  of  the  three  mintmark  varieties  of  the  1864-S 
half  are  as  follows: 

Large  S  -  Mintmark  measures  1.7mm  high,  about  80%  as  large  as  the  let- 
tering. 

Medium  s  -  Mintmark  measures  1.1mm  high,  a  little  over  50%  as  large  as 
the  lettering.  Mintmark  has  large  serifs  and  is  broken  at  top. 

Small  s  -  Mintmark  measures  1.0mm  high,  a  little  less  than  50%  the  size  of 
the  lettering.  Mintmark  has  small  serifs  and  is  unbroken. 

In  his  book  Beistle  refers  to  a  heavily  impressed  and  lightly  impressed  re- 
verse for  pieces  of  this  year.  He  is  trying  to  describe  the  two  different  re- 
verse hubs  used  for  these  pieces.  This  diference  can  more  easily  be  de- 
scribed however  by  the  shape  of  the  letter  L  in  the  word  HALF.  For  the  Old 
Heavily  impressed  hub  the  lower  right  edge  of  the  letter  L  extends  only 
slightly  beyond  the  upper  edge  of  this  letter.  In  the  New  Lightly  Impressed 
hub  the  lower  right  edge  extends  well  beyond  the  upper  part  of  the  letter. 

The  Large  S  variety  represents  the  last  appearance  of  the  Old  reverse  hub  in 
the  half  dollar  series  and  is  probably  the  rarest  of  the  three  varieties.  The 
Small  s  variety  represents  the  first  appearance  of  this  mintmark  punch 
which  continued  to  be  used  on  pieces  through  the  1871-S. 
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The  1864-S  Large  S  die  has  a  few  other  characteristics  that  make  it  an 
unusual  variety.  In  particular  the  large  S  mintmark  is  placed  further  right 
in  the  field  than  on  any  other  variety  with  the  Old  reverse  hub.  The  right 
edge  of  the  mintmark  extends  almost  to  the  left  edge  of  the  letter  D  in  DOL. 
For  other  varieties  with  this  reverse  hub  the  S  mintmark  is  located  entirely 
over  the  letter  F.  Beistle  mentions  in  his  book  a  tine  on  the  upper  serif  of 
the  D.  This  defect  is  clearly  visible  in  the  picture  and  characterizes  this  re- 
verse die.  The  tine  defect  has  appeared  on  all  pieces  that  I  have  seen  from 
this  die. 

The  three  photographs  of  the  reverses  of  the  1864-S  half  dollars  were 
taken  by  Tom  Mulvaney  at  Paramount  International  Coin  Corp. 


1864-S  Large  S  Variety,  Old  Reverse  Hub. 
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1864-S  Small  s  Variety,  New  Reverse  Hub. 
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DIE  CHARACTERISTICS  OF  EARLY  CARSON  CITY  DIMES 

by 

John.  W.  McCloskey 

The  recent  appearance  of  several  fakes  of  early  Carson  City  dimes  makes 
it  imperative  that  the  collector  learn  how  to  identify  the  genuine  pieces 
before  any  purchase  is  made.  The  rising  demand  for  rare  pieces  make  these 
dates  prime  targets  for  alteration  from  the  relatively  common  Philadelphia 
pieces  of  the  same  year.  The  presence  of  altered  pieces,  however,  should  in 
no  way  discourage  the  collector  from  purchasing  these  dates  but  rather 
should  spur  him  to  learn  how  to  identify  the  genuine  pieces.  He  can  then 
take  greater  pride  in  that  purchase  when  the  genuine  item  is  eventually 
found. 


1873-CC  Dime,  Overall  Condition  F-VF 


1874-CC  Dime,  Overall  Condition  VG 
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While  high  grade  specimens  of  the  early  Carson  City  dates  do  appear  on 
occasion,  most  pieces  touna  are  in  average  circulated  grades.  For  this 
reason  I  have  presented  pictures  of  the  characteristic  reverse  die  of  the  rare 
Carson  City  dimes  in  worn  condition.  Note  the  position  of  the  mintmark 
relative  to  the  ribbons  and  the  die  crack  through  the  center  of  the  mintmark. 
The  crack  fades  with  wear  on  the  coin  but  can  still  be  seen  on  pieces  that 
grade  no  better  than  Good.  The  crack  has  appeared  on  all  genuine  1873-CC 
and  1874-CC  dimes  that  I  have  ever  examined.  It  is  possible,  however,  that 
the  die  crack  would  not  be  visible  on  a  genuine  specimen  that  is  corroded  or 
one  that  has  been  polished  or  whizzed. 

The  wide  reeding  that  identifies  all  genuine  Carson  City  dimes  from 
1871-CC  to  1874-CC  can  also  be  seen.  These  pieces  have  89  reeds  as 
compared  to  113  for  the  Philadelphia  pieces  with  the  same  dates.  The 
reeding  does  fade  with  wear  but  should  be  clear  and  distinct  on  any  piece 
that  grades  Good  or  better  unless  the  piece  has  been  damaged  or  processed. 

The  information  in  this  article  should  be  sufficient  to  identify  the  genuine 
Carson  City  pieces  in  most  cases.  If,  however,  you  have  any  doubts  about  a 
specimen  that  you  own  or  are  interested  in  purchasing,  you  are  urged  to 
have  it  examined  by  an  expert.  It  is  better  to  be  cautious  when  in  doubt 
than  to  be  saddled  with  a  worthless  fake.  The  two  pictures  of  the  Carson 
City  dimes  in  this  article  were  taken  by  Tom  Mulvaney  at  Paramount 
International  Coin  Corp. 


FROM  THE  PRESIDENT 

The  club  has  maintained  its  dues  at  $5* per  year  for  the  last  four  years. 
During  that  time  there  have  been  two  increases  in  postage  and  the  size  of 
the  Journal  has  increased  from  20  to  as  many  as  36  pages.  While  costs  have 
steadily  increased  we  have  been  able  to  hold  the  line  on  dues  because  of  in- 
creases in  club  membership.  Unfortunately  costs  have  not  been  totally  off- 
set by  increased  membership  revenus  the  last  two  years.  We  lost  $270  last 
year  and  it  appears  that  we  will  run  a  similar  deficit  this  year.  Of  the  $2679 
spent  last  year,  72%  went  for  printing  the  Journal  and  26%  for  postage  and 
supplies  such  as  envelopes  and  addressing  labels.  The  total  expenses  for 
282  active  members  came  to  $9.50  per  member  for  last  year.  The  point  is 
that  at  the  end  of  the  current  club  year  we  will  be  broke.  As  a  result  we  will 
have  to  suspend  plans  to  reprint  a  five  year  summary  of  the  articles  in  the 
Journal  as  a  book  on  Seated  Coinage.  My  personal  recommendation  is  to 
increase  membership  dues  to  meet  the  increased  costs  of  club  operation. 
Some  possible  alternatives  might  be  to  (1 )  generate  sufficient  interest  in  the 
club  to  increase  active  members  by  about  100  people,  (2)  reduce  the  size  of 
the  three  issues  published  each  year,  (3)  publish  two  issues  to  approximate- 
ly 40  pages  each  year  (4)  change  the  format  or  method  of  printing  the  publi- 
cation. The  decision  on  how  to  resolve  the  financial  deficit  of  the  club  will 
be  made  at  the  Annual  meeting  in  St.  Louis  this  summer. 
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MAIL  BID  SALE 
SEATED  HALVES 


CLOSES  14  DAYS  AFTER  PUBLICATION  -  B&D  AND  PHOTO- 
GRADE  GRADING  -  10  DAY  RETURN  PRIVILEGES  FOR  ANY 
REASON  -  MINIMUM  BIDS  60%  OF  TRENDS 

My  collecting  interests  have  changed,  and  I  am  disposing  of  my  re- 
maining Seated  halves.  I  believe  there  are  some  real  sleepers  in  here 
that  will  go  at  bargain  prices.  Good  luck  in  your  bidding. 


(ALL  COINS  BANKED) 


1. 


2. 


1844  VG,  cleaned,  tilted 
date  (low  on  left-high  on 
right) 

1851-0  VF  +  ,  interesting 
mint  made  diagonal  lines 
under  the  reverse  shield  ver- 
tical stripes,  also  several 
small  dings  around  the  re- 
verse shield 
1857-0  AG 
1857-0  VF-XF 

5.  1860  VG 

6.  1862  G-VG 

7.  1863  G-VG 

8.  1864  F,  harshly  cleaned  and 
buffed,  very  shiny 


3. 
4. 


9.  1865  F,  cleaned,  recut  date 
(vertical  doubling  of  1  and  5) 

10.  1866 G 

11.  1866  VG-F 

12.  1868  AG 

13.  1870  just  F 

14.  1870-SAG 

15.  1870-SG-VG 

16.  1870-CCVG/F(ANACS 
Papers) 

17.  1872-S  almost  VG,  cleaned 

18.  1872-S  VF-XF 

19.  1873-S  Arrows  G 

20.  1873-S  Arrows  almost  VG 

21.  1875-CCF-VF 

22.  1878  G-VG 

23.  1878  VG 


I  am  not  a  professional  numismatist,  but  I  have  gathered  some  scarcity 
data  on  over  40  different  circulated  Seated  halves.  In  1976  I  checked  all 
Coin  World  advertisements  and  mail  bid  sales  for  26  consecutive  issues.  I 
noted  each  coin 's  grade,  defects,  price  and  dealer.  I  believe  there  was  very 
little  or  no  duplication.  I  am  now  condensing  this  data  into  three  grading 
groups.  For  example,  an  1852  was  not  offered  in  AG  to  VG,  but  was  offered 
once  in  F  to  XF,  and  eleven  times  in  AU-BU-Proof;  while  an  1855-S  was  of- 
fered four  times,  four  times,  and  twice  respectively.  These  ratios  seem  to 
substantiate  the  thought  that  only  an  1852  that  was  immediately  taken  from 
circulation  was  saved  from  the  melting  pot,  while  the  1855-S  was  subject  to 
the  normal  attrition  process. 

Within  one  month  after  the  mail  bid  sale,  I'll  find  the  time  to  assimilate 
this  information  onto  one  sheet  of  paper.  I'll  then  send  it  to  all  satisfied 
purchasers  as  a  token  of  my  appreciation. 

PATRICK  CHAMBERS    LSCC  #280 

4244  MILL  RUN  ROAD 
LIVERPOOL,  NEW  YORK  13088 
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THE  BROKEN  STRIPE  QUARTER  REVERSE 


by 

John  W.  McCloskey 

The  broken  stripe  reverse  in  the  Liberty  Seated  quarter  series  was  cre- 
ated by  a  circular  die  defect  at  the  top  of  the  second  vertical  stripe  in  the  re- 
verse shield.  This  reverse  was  described  by  Mel  Hatfield  in  his  article  on 
quarters  of  the  1840's  and  a  picture  of  the  reverse  is  presented  on  page  12 
of  Issue  #12  of  the  Journal.  Mel  describes  pieces  of  1848  and  1849  that  pos- 
sess this  reverse  and  indicates  that  he  has  seen  the  same  die  defect  on  quar- 
ters dated  1856  and  1858. 

The  statement  that  the  broken  stripe  reverse  existed  on  pieces  of  the 
1850's  led  me  to  examine  quarter  reverses  of  this  decade.  Over  a  period  of 
several  months  I  was  able  to  locate  pieces  dated  1854,  1856,  1857  and  1858 
with  the  unusual  reverse. 

A  study  of  the  broken  stripe  varieties  reveals  that  several  different  dies 
are  involved  as  indicated  by  the  die  cracks  that  appeared  on  the  pieces 
examined.  The  circular  defect  on  the  coin  would  be  created  by  a  raised  cir- 
cular dot  on  the  die.  It  is  difficult  to  explain  what  could  have  caused  such  a 
raised  die  defect.  Since  several  dies  are  involved  it  is  possible  the  defect 
was  actually  in  the  reverse  hub  from  which  the  dies  were  made.  Careful 
measurements  indicate  that  the  die  defect  is  in  the  exact  geometric  center  of 
the  reverse  die.  Could  it  be  the  defect  was  created  by  an  instrument  or 
other  device  used  to  hold  the  hub  in  place  while  it  was  being  polished  or 
treated?  Does  anybody  else  have  any  ideas  about  how  the  die  defect  was 
created.? 


HALF  DOLLARS 

Nice  Even  Coins  -  No  Problems 

1839        No  Drapery. ..Fine  $70 

1844-0      Double  Date. ..Good  $30 

1858-S      Medium  S-Scarce  Nice  VF  . .  $45 
F.  Farley,  P.O.  Box  18794,  Oklahoma  City,  Oklahoma  73154 
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LETTERS  TO  THE  EDITOR 


I  would  like  to  thank  Tom  Mul- 
vaney  of  Paramount  Interna- 
tional Coin  Corp.  for  the  excel- 
lent photographs  he  provided  for 
my  article  on  Seated-Bust  Tran- 
sitional Half  Dollars  in  Issue  #13 
of  the  Journal.  Our  club  is  fortu- 
nate to  have  this  quality  of 
professional  expertise  comple- 
menting various  articles  in  the 
Journal.  He  certainly  adds 
credence  to  the  old  saying  "a 
picture  is  worth  a  thousand 
words". 

I  would  also  like  to  report  my 
experiences  with  Rare  Coin  In- 
vestments to  amplify  John 
Davis'  remarks  in  Issue  #13  of 
the  Journal.  I  received  six  mail 
bid  coins  from  RCI  (on  approval 
fortunately)  in  June  1977.  I  sur- 
rendered all  six  coins  to  the 
Secret  Service  in  July  1977  along 


with  an  INS  letter  (unable  to 
authenticate)  regarding  two 
coins.  I  did  noFreceive  an  analy- 
sis  report  from  the  Treasury  De- 
partment until  October  1978, 
fifteen  months  later.  Three  half 
dollars  dated  1921-P,  D  and  S 
were  reported  to  be  altered  from 
1941-P,  D  and  S,  two  half  dollars 
dated  1878-S  were  reported  to 
have  added  mintmarks  and  one 
1867-S  half  was  reported  to  be 
genuine.  I  had  won  other  lots, 
including  two  1870-CC  halves, 
but  RCI  would  not  send  me  any 
more  coins  on  approval.  I  still 
get  mail  from  RCI  with  similar 
coins  for  sale  and  it  distresses 
me  that  they  can  continue  to 
function  undaunted  by  investi- 
gatorial  actions  of  postal  inspec- 
tors and  treasury  agents. 

Randall  Wiley 
LSCC  #251 
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It  was  interesting  to  learn  there 
are  differences  in  the  number  of 
reeds  on  coins  of  the  same  year, 
but  from  different  mints.  This 
would  lead  one  to  speculate  col- 
lars were  not  shipped  from 
Philadelphia  along  with  the  dies. 
I  seem  to  remember  from  my 
reading  of  US  Mint  Reports  very 
few  references  to  collars  going 
along  with  the  dies.  The  collar 
is,  of  course,  the  third  die  neces- 


sary to  strike  coins  with  reeded 
edges.  The  English  call  such 
edging  'milling'.  Could  some- 
one address  this  topic  of  collars 
in  some  depth?  Such  informa- 
tion might  help  collectors  avoid 
the  trouble  with  altered  coins  as 
reported  in  Issue  #13  of  the 
Journal. 

Robert  Kriz 
LSCC  #246 
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I  read  with  great  interest  your 
notes  about  the  Houston  conven- 
tion concerning  the  1874-CC 
dime.  Last  September  I  bought 
an  1874-CC  dime  in  VG  from  a 
well  known  West  Coast  dealer. 
When  the  coin  arrived  I  checked 
it  and  became  concerned  be- 
cause it  lacked  the  reverse  die 
crack  and  had  very  poor  reeding. 
It  looked  as  if  an  attempt  had 
been  made  to  keep  the  reeding 
from  showing.  My  next  step  was 
to  have  the  coin  checked  by  the 
I.N.S.  authentication  service  in 
Washington  D.C.  They  reported 
that  in  their  opinion  the  coin  was 
not  a  genuine  1874-CC  dime  and 
that  the  mintmark  had  been 
added.  I  returned  the  coin  to  the 
dealer  and  my  money  was  re- 
funded. I  wonder  how  many 
more  1874-CC  dimes  like  this 
one  are  out  there.  It  seems  clear 
that  fakes  are  being  made  in  the 
lesser  grades  and  that  the  peo- 
ple responsible  are  aware  of  the 
reeding  difference.  One  should 
be  very  careful  when  buying  the 
early  Carson  City  dimes  in  any 
grade,  high  or  low.  Also  remem- 
ber that  many  of  the  large  deal- 


ers are  not  specialists  in  Liberty 
Seated  material  and  can  also  get 
fooled  on  occasion! 

One  last  comment;  in  checking 
the  two  most  popular  price 
guides,  Coin  World  and  Numis- 
matic News,  one  notes  a  great 
deal  of  difference  in  the  values 
listed  for  1874-CC  dimes.  Coin 
World  1/24/79  shows  good  $85, 
fine  $200  and  extra  fine  $1,000 
while  the  Numismatic  News 
shows  good  $550,  fine  $1,500 
and  extra  fine  $3,000  in  their 
12/2/78  issue.  I  submit  that 
someone  is  far  off  on  their  values 
and  that  this  leads  to  more  con- 
fusion as  to  what  a  fair  price 
should  be!  In  turn,  it  makes  it 
that  much  more  difficult  to  spot 
ads  that  are  too  good  to  be  true. 
We  in  the  LSCC  must  be  leaders 
in  trying  to  keep  out  "bad 
coins".  I  feel  it  might  help  if  we 
undertook  to  write  the  major 
publication  of  our  hobby  and  * 
pointed  out  such  large  differ- 
ences between  listed  values  and 
what  we  know  from  experience 
to  be  the  realistic  market. 

Charles  M.  Hailey  III 
LSCC  #330 
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0  EFC  RARE  COINS 

Member  of  A.N.  A.  -  M.S.N.S.  -  L.S.C.C.  -  M.C.C 

Telephone  313-582-3939 

P  O  Box  68 

Dearborn.  Mich  48121 
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CHANGE  OF  ADDRESS 


We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or  change 
your  mailing  address.  It  seems  that  we  always  have  one  or  two  Journals 
returned  to  us  for  improper  address  when  a  member  has  moved  to  a  new 
location.  In  such  cases  we  must  wait  for  the  member  to  contact  us  and 
provide  us  with  the  new  address.  To  avoid  unnecessary  delays  in  receiving 
the  Journal  and  to  assist  us  on  keeping  our  mailing  list  current,  we  ask  that 
you  inform  us  as  soon  as  possible  of  any  change  of  address. 


Your  comments  on  any  of  the  articles,  ads  or  club  policies  are  invited. 
This  is  your  club  and  the  Officers  are  dedicated  to  operating  it  on  behalf 
of  the  members.  Address  any  comments  to: 

John  McCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 
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U.  S.  COINS 
TOP  QUALITY 
TOP  RARITY 

BOUGHT  AND  SOLD 

WRITE  FOR  QUOTES 
COMMISSIONS  EXECUTED 
AT  MOST 
MAJOR  AUCTIONS  -  5%  FEE 


JULIAN  LEIDMAN 

8439  GEORGIA  AVE. 
SILVER  SPRING,  MD.  20910 

TEL.  301  -  585-8467 


"SPECIALIZING" 
IN 

LIBERTY  SEATED 
HALF-DIMES 

DIMES 
QUARTERS 


BY  DATE,  VARIETY  &  GRADE 

Want  Lists  Solicited. 
Buying  all  "Rare  Coins"  in  my  field. 
Call,  write  or  send  for  realistic  offer. 

KAMAL  M.  AHWASH 

"Knowledge  Through  Research" 
Numismatist 
LM-ANA-1541 

PNG-ANS-LSCC-PAST-PRES. 
1 -(2 15)872-4936 

112  S.  Jackson  St.  •  Box  422  •  Media,  Penna  19063 


